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�'��()�*(+�,-).(/(+�-01)-1�2-34/(2-�41+(.(*
5'67-8�(06(.)4)8(87��"��())(5�.'6)'9�*-�1-/(8(
5:87� 8(;48)-�/(+�� 	67-8� 2-31� 6-1(,� '<'8� 94=6
.(0.-�>'10-6�*?)0-�2-��;'�3-.6�/4*-�8(2-�*(+�?+
4)2(/(+7-�.?�7-8�@50-5�/-11-)-17-�A1(;(;��A+7'
/-.0-2)-1(/(+8(�-/-)7-�4;(1(;��*41-0(2-�,-)�
.(/(+8(87�>(2454148-�/:B8-6(�6'>-�)(�B-1��()(
?8��*-)5(�@+��())-17-�6:87�*?)7-8�')5-8�6-1(,(�
�?)8(�*40(*�?62(5�

�'7'8�6?)-�(;48<�*()-8�-�6(;�/'/5(85(��*(+
/'06-.()�6-1-..(C6��?)(2-�.-82-��')5-8�@6'.�3-
8-6(D-)-18(� .?)7-� 5(1(67-8� *?)/-0-5�� B:<�;'*�
B-0(+�� *')-18(87� *-1<-0(7-� -33-)4�E1-67-8(/(+�
8(87�?+(�*(+7-�*:17-8�5'<�.'33-6��-.)�+-543-6�3-
0-)4B(=67-� 6-=87-8� B4)2-�� ,-).(/(+8(87� ,4B(;�
(142-0(�*()-8�?+(/(+7-�/40�3-�?+(/(+7-�,40�1(�
34D)-8(;��?)(8(�.-6F(��6-8)-*�4)7-8(/(+�B(04�
*(2-8�A1(;/4.2-/(+���?14�2-31(2-�-/-)2-�?+(8(
/'6)-.4� 4.)-/-7-8�� 	+*:5(06488(� >-.-6� -1+48
,4/-;C�/-548(7-�-�)-86(1(;7-�.-1-6()7-8�*(1C.�
)-/-� 3-� 84<41� (.6(042(C62-8�� /())-6(/(+8(87
1'B(�3-�6-*(-6(7-�*:748-�*?)7-8��'8(87�;-F8(�3-
9'1'1(8(� 6-B.(1)-*� 5:)7-8�/->5'1-2-8� *'6'8)-�
34+�5:<(*��+-/48-3(��6-1-..(C6�0-1(�2-2()�.-2-/
.?�7-8(/(+�*'�@6'.)-18(87�-040(��/:+48(�3-�4/(�
)(�*?)/4.2-�
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�'�?67-8�2-31�/4*-�8(2-�2(C1(/(+2-�6(8<)(5�
404�(;6-)(5� 3-� *-1.-141)(58(� /'06-B5-/)-;�
2-3)-6�3-�D-/(=6�.'1()(;(��0'2�B'.'.�6(+(/(�3-
(.6(042(C6� 04B-0(8(� A15(8)-;6(1(;�� 48-� +-/(�
8(/(+�*4�)(5)-1(2-8�A)�@16(/(+�3-�5:)7'0(�-3�
)42)-1� /-8>--6(� �?)(2-� 4.()48-� >4�2-)-8(;�
/-/)-5-6(/(+8(87�,-).-14�/-�2482-7(�4*1?�AF6(�
*41(8(�@50-)6(1(;��*?�(<-�.?)7-�5(1(67-8�0-)�
/4.)(�8-6(D-)-1(/(+�8->-.-6�*'7'87(�5'8��*-)�
5(� C1'9� 3-� >-14348� 5:)-D-7(/(+� '<'8� G4�2:341
*?)(*�,(+/-6�.()/4.2-�

H)*-66-��*')-18(87�*-1<-0(�B-1�64/48)-/-�>-,1�
)-8(;�3-�9'1'1)-8(;7-�:6-1)(<-�-040�*:1-2(��I1�
6-87(�(06(.*4)(/(+7-�*?)7-8�(;48<(/(+8(�/'0�
6-B5-/)-�2(7-8�*'82-��')5-8�/-11-)-17-�A1(;(;�
2-�/())(48)-*�@1624;)-1(/(+�?+(8(87�B-)4)�3-
0-/-1-)(� /:B8-6(�� >(24(�)(7(� *()-8� /'840(*
B(00-� .?;-C67-8(� *-1<-/(+8(� .'3486(1-2(�� �'
B-.2-� 7-G(1-1� A5-8/(+�� -33-)4�� .(;8(87� .-B1-�
648(�� C+8(87� D-+(1-/-0(7-� .-1-/-02-8�� �()� ?8
(55(�4��:17-�.-)*�.?1(��/:B1(8(�*:1(*�/?)�B40()
:6(;6(1-C67-8�+-B/-65-;�2:B.48�3-�>:1/:1)-1(�
/(+�� +-/48-3(�� 0-84-6� 541,48-)-1(2-� 6:1� 6?5(*
(;)-C67-8� (;<()-1(/(+�� 5(<(5� *(+8:0� 3-� ,'0'�
0(�� 0:5641� 04B-0(2-�>-4)(=6�@1(6-C67-8� (;*(�
)-1/48� 3-� 6-2*(1541)-1�� -B4)(8(87� 487'� 6->-5�
5'1(�3-�/-F8-3(=6(8(�@50-)6(1(;��D-/(=6(/(+2-
A15(8� 3-�/'06-.()�>(51)-;�/'B(6(8(�;-5))-8�
6(1(;2-�D48*4+)(5�5?10-6-C67-8�4)(/'�+(C)()-1�
/'-))(/�3-�?.(6'3<()-1��049)(.8(�0-.)-;�,42(/�
)-1(��/-2-8(=6�3-�0-8F-6�-B)(��D-B48�/-�248)-�
1(2-� 6'1)(� D-*B-)-12-� 5-66-� 9-)-*-)-18(� .?)7-
5(1(6(*��	+*:5(0648�;'B1-6(8(�2'8C7-�6-1-88'/
A6-C67-8�/(87)-*�?9()�.(+)-1(/(+8(87�,(+/-6)-�
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1(�*:.(C0�A5-8(8(�/-/8'8(=6�*()-8�AF6(14>�A6-�
/(+�

�-*((�5(�� *'82-�� .'348<)(� 8-6(D-)-17-� A1(�
;(;�?+�?+(2-8�*?)-C67-8(��?.���(+�*'�C1'9�5'8�
)-17-�:6(*�5:)7'8<-�*4;(/(+2-8�.-82-��49(1�0(�
843� 3-� /-;-..-6)-18(� ?65-+/-2(5�� .-82-�� 943�
6?0(.)-18(�:87(*�?6/-2(5��J:5(8�B-1�.-82-��.(�(8
3-�/'1-55-*�3-+(=62-�B-/�?+�6-8)-7-8��?)(/(+2-8
.-�6/-2(5�

�'7'87(� B-C6(/(+�� -�8(.0-�� 5:�(87(��())-12-
A1(;7-8�@6'.)-1(/(+� � (06(.)4)8(87� 2-06)-*5(
5'8)-1(2-8�*(+�6-8)-*�4)7-8�6-1-..(C6��?)(8(87
B-1�64/48)-/-�6?91(�3-�4.()48-�A5-8(8(�5?10-6�
/4.2-��K'8C2-�L?+*:5�/42:)(M�2:7-8�84/�*()-8�6-8
4)(87-8� *'� �?)� +-/(1(2-� /'D-00-/� *?)7-8� *:;
6-/4�()��=F8(��(.6(0428(87�/->5'1-2-8�6?)-�,4)(
*?)(;(��2-3)-68(87�*4;�(0)4B46<(�A5-8(��.48'8
'06'341)(7(�� 5'<)(� (D6(/4(�� 0(C0-6� @1(6(;�
(0)4B46)-18(� *40.(</-�*40.(<� 1-3(;2-� -/-)7-
4;(1(;�*()-8�*49)(.�G1(8N(G)-1�B4+(17(�5'82-
?+(8(87� B-1� 64/48)-/-�(D4*(�� 0-/-1-0(8(� *:1�
/4.2-��@16(/(+2-�A15(8�3-�>-14348�B-C6�-040)-�
1(8(� *-1G4� A6(;2-�/'06-B5-/� +-/(8� *?)(*� ,(+�
/-6�.()/4.2-�

�-F5(2)-;�D4(+5(������())-18(87�*4;(2-�*(+
?+(/(+�'<'8�B-C6(��;(41�0(>-6(2-�*:)7()-*�4)�
7-8���0)4B46)-1�O�(0)4B46�'<'8�A/-0��-33-)4�(8�
048�'<'8��'8(87�/-8>--6)-1(�'<'8����E87(�'��.'1�
/-��6'1(*��A05(0(8(�*'+/-87��2:7-8�.4(2-)-1�*'�
7'8�B-/�>-4)(=6(/(+2-�/'B(/�2-06'1()-/-)�*?)(*
5:)/4.2-�

�4;.-<-�-�67-82-��*(+�*-1<-�04B-�3-�6-1/4.�
)-12-� 5:87� 5?)-/)(� (0)4B46)-18(� 6-21(D(�� 3-
(+<()� -/-)7-� 4;(1(;�D-1-C8(2-� .-82-��@6'.�
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)-17-�A1(;7-8�*?)0-5��(8048��'8(87�B-C6(��B'.'.
3-�A15(8)(5)-1(8(�A87�4)(��.-21(=6�3-�*4�)(5
0(>-6(2-� D-/(=6(/(+� B-C6(2-� -040(�� ?1(87-
5?6-1(;� 24(/(�� AF6(*41� /-15-+(/(+2-� *?)(*
5:)2(�3-�*'82-8�5:�(8�B-/�;'82-��*?)(*�.4)-�
2(�

�'�*()-8�*(17-�� B-C68(87�*-1<-�D-*B-)-1(8(
=8-2-�A15(8)-;6(1(;��>'.-14)(5�D-/(=6(�-040�
)-1(8(�;-5))-86(1(;�/-0-)-0(�(D6(/4(��B-C6(�
/(+2-�64*41-�/'B(/�-B-/(=6�5-0*�A6/4.2-�

�'7'87(� 5'82-�D-/(=6(/(+2-7(� =87()-8(;� 3-
?+7-1(;�D-1-C8)-1(8(87� /4B(=6(2-�;'� +-/(82-
=;-C67-8��/())-6(��6()(�3-�2(8(2-8�.-6F(�8-+-1�
*-1<-�	+*:5(0648�>'.-14)-1(8(87�B-C6(��/-8>-�
-6)-1(8(�6-F/(8)-;2:5�A+7'�/-.0-2�/'D-00-/�A5-�
8(8(�B-1�.-2-/2-�5?1(;��5'+-6(;�/'/5(8�

P16(/(+2-� ����� �()7-� ��D6(/4(�� B(/4=
�()(��2:*�84/�*:1(;2-�B-/��-33-)4�-8-�;'�/-.�
0-2)-1�8-+-12-�6'6()7-8(�;'*B-0(+���'�/'840-�
*-6�*()-8�.-*')�.()(87-8�2-3)-6�2-06'1(2-7(�3-�
+(>-)-18(87� B-/� *(1�*(1(� *()-8� '+3(�� *49)-�
8(*�� G(143-12(2-� ,-).(/(+8(87� 49(1(8(� :87()
.()(;�� '8(87� 6'1/';�>-14348)(7(8(� 4;(1(;�
A87�-040(�0(��D-/(=6(/(+2-�?+-14�.-21�.(//-6�
/:B1�4.(*-6� 3-� *-91(5:87)(5� /'B(6(8(� /'06-B�
5-/)-;7-�,(+/-6�.()(;7-�.-1-6()7-8(�B-/�;'8�
2-8�2-)4)-6�*:1-2(�

�(+8(87�?+�(;�>-4)(=6(/(+7-�-�8-8�-8-�;'8�
2-��6-/4�()�3-�/:+48)-1�-040(2-�*-B4�*:1(;(/(+
-/-)(��(;�'0)'*(7-�-�)-8(*�*41-C67-8(�-�8(.0-
AF6(*41)(2(1���'8(�/-/)-5-6(/(+8(87����"��()�
2-7(�(.6(042(��(D6(/4(��1(34D)-8(;�=5'8)-1(
3-�������()2-7(�'06'341�3-+(>-)-1�/'B45-/-0(7-
*-9(;)-87-8� Q-+(1)-1��-B5-/-0(8(87� /-D)(0(
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/-6:1(-))-1(�3-�;'�-0842-�B-C6(/(+8(87�24)+-1*
/-0-)-)-1(7-� 24(1� .-*')� .()(87-8� >-1/48� 3-
.-141)-1�B-/�6-02(.)-�2(���'��()����/-162-�(/�
+4)-87-8��HB4)(8(�(D6(/4(��B(/4=�.()(;�6(+(�
/(8(�=8-2-�6-54/())-;6(1(;�3-�/'06-B5-/)-;�
7-� 4(2� <41-�6-2*(1)-1� 6?91(0(2-�7(� >-1/48� *'
*41-2-�4)(*�*41-C67-8�(+<()�3-�.-6F(��0-F��B-1-�
5-6)-1(/(+8(87�=8-�*(1�C1.(8�/(04)(�3-�(>42-�
0(2(1�

	67-8� 2-31� /4*-�8(2-� -/-)7-� 4;(17-8� (;)-�
1(/(+� 6-B)()(�;'8(� 5?10-6-2(5(�� ���"� �()�@1�
6(/(+�6-1-..(C6(2-�-)4B(2-�*40.(<�*?)(*�.4)-2(�
I87� /'B(/(�O� *'7'87(� 5'82-� .?)7-� 5(1(6-C67-8
*-1<-�@6'.)-1(/(+��2:/451-6(5�D-/(=6�3-�>-14�
348� B-C6� .'1(;� *41-0(2-� B-3-0� .()-2(7-8� 8-6(�
D-)-17-�A1(;7-8��314G-�2-3)-6)-1(��EG48(=�C5(
R-8'*(���41:=� 0(87-1(�/-/)-5-6)-1� .-641(2-8
D4�� 4)(;2-� *(+� '<'8� =87(� '>.� 3-� (/548(=6)-1
4<-2(�

H)*-66-��@50-5� 2:/451-6(5� 6-)-*)-18(� B-C6(�
/(+7-�6?)(.�D41(��A6(;��>'.-14)(5�D-/(=6(�*-1�
G4� .()(;��>-14348� B-C67-� A1(;(;�O�*')-18(87
*-1<-0(�*(1�*(1(�*()-8�<-/*-1<-0�*49)(.�3-�'+�
)'50(+� 2-34/� A6-2(7-8�D-1-C8� *?)(*�� *'82-�� 2-�
1-D-7-�5?6-1()(;�B:<�.-<48�4048)(5<-�5:</-0)(�
7(8(�*-1<-/(+�=,;(�6';'8-/(+�

�(+�5?+)-7-8�-8-�;'82-��A+7'�/-.0-2)-18(��*:)�
7()-*� 4)7-8� =.(8� 3-� '+4.� 1:D-)-1(/(+8(� -/-)7-
4;(1(;�3-+(>-0(�@16(/(+2-�/-3D'2�*?)7-8�*-1�
<-� 0-)4B(=6)-12-8� 0-/-1-)(�>4�2-)-8(;�� B4+(1�
7-�.-2-1�(;7-�04)(8/-7-8�5?G7(8-�5'<�3-�(/548(�
=6)-18(� 0->-1*-1� A6(;�� A87� /'B(/(�� *:)(/(+8(
/-B5-/� *49)-*�� -064�2()� /:B8-6� .()(;(/(+8(
6-.4+4�A6-2(�
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�'��?)8(87�'06'341��?8-)(;)-1(�B-.(2-�7-G(�
1-1� A5-8/(+�� -33-)-/*41� .'�(2-7(� 3-+(>-)-17-
-)4B(2-�AF6(*41�*:1(;(/(+�+-1'1�

�� �!"�#$!��4)2(/(+2-�6'17-8�@50-5�/-.0-2�3-
1:D-)-18(�?+(/(+7-�=..4)�6-0-33'1�.()(;��')-1�
8(87� /-F84�/-+/'8(7-� :6(*� *41(;(/(+� )4+(/�
S1:+(2:862-8�6416(*�B-1�*(1�>'.-147-<-�*'�/-0-�
)-)-18(� B-C67-� 6-6*(.� .()(;8(� ?+(8(87� *'7'87(
5'82-7(�A87�-040(��*'1<(�3-�3-+(>-0(�2:*�*()(�
;(��;'��?)2-�D48�5'�2(1(;(��*'�D-1-C82-�?+(8(
422(�� 64/4;-*(8� A/-0�� *-)5(�>-4)� (;6(145<(
0(>-6(2-�B(0�A6(;(�B-)�.()'3<(�-B-/(=67-�A7-�

�%%�!"�#$!�� 5?+)-7-8� /-11-)-1(/(+7-� :6(;
'<'8�;'�@162-�=;-C67-8��487)(�>(51)-�2(7-8�B-1
.-�0(�(8048�?+�/-0F')(=6(8(�<'.'1�-87)-7-8�B4)2-
/:B8-6�.()(;(�2-1541���'�')'9341�/-.0-2)-1�*-1�
<-/(+2-8�O�/-0F')� )-34+(/2-� ?6(17-8� 1-B*-1� 3-
/'6-0-22(� ,42(/)-1�� 2:B.48� 3-� >:1/:1)-1�� 6-2�
*(1541� 3-� (;*()-1/48)-1�� 0-84-6� 541,48-)-1(�
8(87�(;<(�,(+/-6<()-1(��6(8<�3-�404�(;6-�B-C6(�
/(+�G40*48)-1(�*?)/(;�B-1*(�)-1��)?82-�.()(*
-�67-82-��Q-6-8(/(+8(87�5:)-D-7(�*()-8�?+�B-C6(
3-� 6-.2(1(8(� <-/*-1<-0� *49)-7-8� B-1� .-�0(� (8�
0482-8�?+�+(//-0(7-�4)7-8�3-+(>-8(�B-)4)�3-�0(2�
.(2()2-8�-24�A6(;8(�6-)-*�.()-2(�

&"�!"�#$!��;'�/'.-22-0�+-/(82-�*(+�B:<�5(/�
2-8� 5-/� *?)/-7-8� A15(8� 3-� >-14348� B-C6� *-1G4
A6(;�'<'8�-+/'�.-141�.()7-8�A5-8/(+��-)*-66-�*(1�
2-/)(5��-)*-66-�/:B1�4.(*-6)()(5��-)*-66-�<(2-/
3-� *-124;)()(5�� -)*-66-�;(D4-6� 3-� .-6F(=6)(�
)(5�5-*(�4)(D-84*�,'0'0(=6)-1�.-)*(/(+2-8��5'8�
2-)(5�B-C6(/(+2-8�<'.'1�D4��4)(;(�5:1-5�

�' (�!"�#$!�� *(+� /'06-.())(55-� A1(;7-82-8
5:�(8� .-�0(� 04B-� 3-� �?8-)(;2-� *?)/-0(8�O� *'
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(.6(042(C6�3-�0(C0-6��2-3)-6�3-�D-/(=6�.'1()(;(
*?)-2(/(�� 6-F)(/�6-1*(=�� 049)(.8(� 0-.)-;� C5(
/-2-8(=6�3-�/-F8-3(��B-C6�*?)-2(/(�O�.?)7-�5(�
1(67-8�')5-8�@6'.)-1(/(+�*-1<-/(+8(5(�3-�')-1�
8(�B:<�5(/�6416(*�4)4)/-�2(�

J:5(8�� *'� /'3->>-.(=6)-17-� /-B)(C� *?)/-0�
2-8�� 416(.<-�/-8/-8)(5� 3-�/-.6-8<4.)(55-� *:�
1()/-02-8��?67-8�2-31�/4*-�8(2-�A1(;7-8�@6'.�
)-1(/(+�*()-8�*(1�.-6412-��?)�.?�7-8�5-/<()(5
3-�8'.048)-1(/(+��*4��*:17-8�(/548(=6)-1(/(+�
8(�B-/�,4)(048-�6-8�4)(*��')-12-8�6:7(;)(�0-�
*4.� 3-� ,')40-� <(.-1(*�� 5:)7'0(� >-4)(=6(/(+2-
*'82-�� B4)-6)-18(87� 4)2(8(� 4)(;� '<'8� *-1<-
<41-)-18(�5?1(;(/(+��5:1-5�*?)0-��4.'�.41-8(�
2?06'� 2';/-88(� -D1-6(*� 4)(;(/(+�� 24(/4� 0:+�
7(1� 3-� 474B� *?)(;(/(+�� .(0.-� .()(*� -�67-82-�
C8�-614>(/(+2-� B-)(�*:1(� 0-.)-8(*� .4)-C67-8
,-3>�,-6-1)-17-�4<(.�5?+�*()-8�.-1-*��6'1)(�6-B�
2(2)-17-� *?;� 5:)/-02-8�� 4,(1�4.(*-62-� ?+(/(+�
8(87� A+7'�/-.0-2�/'22-4)-1(/(+7-� A1(;(;(/(+
;-16�

�)*�!"�#$!�� *(+7-� B-/(;-�/-F8-3(��5'<�.'3�
3-6�*:1-2(7-8�/())(��.-21(=6)-1(/(+��*4��6-1(,
3-� /-2-8(=6(/(+�� *'@5� -D242)-1(/(+8(87� .4)�
2(17-8� *:*-B4� /:140(�� 2(8'� 2(C8-6(/(+8(� 5?+
.41-<(9(2-��-01-*�-3-�)-*��AF+4+)-*��A16-87(�5'8�
7-�*?)7-8�(;48<�6'�9'0(8(�?+�-/-)(��(;)-1(/(+
*()-8�=8-2-�/'06-B5-/)-;(/(+�)4+(/�

�'7'8� ,-).(/(+�� -�8(.0-�� C;)-1(/(+� ?+)(7(�
8(� 64*41-� <'.'114.� -87)-*� *417-8(� 0-1(� *-1<-�
/(+8(87� .-)*(/(+2-� ��(+� 5(//(+�� 5(/)-18(87
-3)42(/(+��5(/)-1�*()-8�>-,1)-8-/(+��*(+�')-1�
7-� /'840(*� *?)-� 4)=G/(+/(T�� 2:7-8� 2-F3-6541
0?+)-1�6:1-8�/-F84�5-0*�A6(;(�6-*((�2(1�
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U4+(17(�;(22-6)(� +-/488(87� 1:-)� B-.(.-6(
;'82-8�(*41-65(��(86:)):56'-)�3-�/-F8-3(��*4��
)(55-� A7-� *?)7-8� ,-).� 3-� /())-6�� B:<�;'*B-0(+�
B-.)(� 1-3(;2-� *'7'87(� 3-� A16-87(� 5'87-� A7-)(5
.()-�4)-2(���(+�C;�-3)42(/(+8(�/())(��.-21(=6�
)-17-�0-24.-6�1'B(2-�6-1*(=)-;�*()-8�*(17-��')-1�
8(87� '/'/*-;-1(�� 6-1-..(C6�@6'.)-1(�� +-/48-�
3(��*()(/)-18(�B-1�64/48)-/-�<'.'1�3-�G',6-�A7-)�
)-;(�'<'8�*-1<-�;-16�;-14(68(�=1-6(*�*:1(;(�
/(+� )4+(/�� V'85(� B4+(17(� G-�62-� 2-31� *(+8(87
4)2(/(+7-� .?=C67-8�@50-5� 6-)-*)-17-� D-34*� *:�
1(;7-�.42(1�*?)(*�=;-;��6'1)(�6'/-8�/'1-55-*
/'-//4)-18(� ?+� 3-.6(2-� 3-� 4.()48-� :<(;� '<'8
-)*-66-� +-/48-3(�� *()(/� 3-� 6->-55'1� 0'3� *()-8
B-342:5�+-1'1�

W;)-1(/(+8(�?+�/'06-.()�>(51(7-�A7-�*?)7-8�
*-1<-�04B-)-12-�2'8C2-7(�6:8724;)-1(�*()-8�*:)�
)-;-� 4)-2(7-8�� *(+� *4;)-7-8� (;)-18(87� /'84�
0(*� 2-34/<()-1(�� /-12� 3-� D-0'1�� 54/()� (8048�
)-1� .()(*� 6-1*(=)-;�X� *'� 8->-.-6� 5-66-� *-,6�
-�8(�G-�62-�*'� -33-)4� ?+*:5� ,-).(8(87�.-2(/(�
;'B1-6(8(�.-�6-�6(5)-;��'8(87�,-).-14�/-�248�
2-7(�4*1?�AF6(*41(8(�=8-2-�@50-)6(1(;��1(34D�
)-87-8� 2-3)-6)-1� 0->(2-8�/'840(*� ?1(8� A7-))-�
;(8(87�-040(��;-16(�3-�7-143(2(1�
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�$���������"��%�&�����"�����'������
� ������

���������"����(��'�


��������)
�*+����,

U'1/-6)(�/-D)(0� (;6(145<()-1(Y
�'7'87(� �(9()(;(/(+2-8� 5?+)-87-8� -040(�

/-.0-2�X @16(/(+2-�-/-)7-�4;(1()-C67-8�(0)4�
B46)-1� 8-6(D-)-1(8(� 3-� ���"� �()2-�/-/)-5-6(�
/(+8(� (D6(/4(��(.6(042(�� 1(34D)-86(1(;
=5'8)-1(8(�6-8.(2(��*-B4)-*��������()2-7(�/'�
B(/�B-C6(��-B-/(=67-�A7-�*?)7-8�'06'341�3-+(>-
3-��?8-)(;)-18(�*:)7()-*�4)(;2-8�(*41-6�

	67-8��()�=5'8)-1(8(�6-B)()�.()-1�A5-8/(+�
.'�(2-7(�?6-�/'B(/�3-�?+(7-�,40�D(B-6)-1�3-�,'�
)40-)-1�B-.(2-�.(0.-<-�6?,6-)(*�?6/4.<(/-8�

�� �!"�#$!+�Z-).-14�3-)@6-�D-/9-1/-0(8(87
(.6(042(C6(/(+8(87� ?67-8� �()7(� 1(34D)-8(;
=5'8)-1(�*?�(<-�*:17-8�*-B4)-1(��=F8(�=)G(�(<5(
/-B0')46(/(+8(87�@50-5�?0(;�0'1F-6)-1(�3-�/-5�
14(.6(042(��1(34D)-8(;�8-6(D-)-1(��4)6(8�3-�
)@6-�+-,(1-0(8(87�4;(;(�3-�6?)43�*-)-80(8(87
*-1.-141)(7(8(��6-F/(8)-�2(7-8�A50G416�B-D/(�
8(87�/(0)(�5?1()/-7-8�2-1-D-2-�5?G-�(;(�*-1�
<-/(+8(� .'3486(1-2(�� -)*-66-�
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K-3)-6�*@2D:6(��!�/())(-12�0?/�C5(�=)G(�(<5(
/-B0')467-�8(0*-6-8���$�>4(+�G14>(N(6�*()-8�*-�
D-1()2(���)(*�*41()-C67-8�.-6F(��G')�51:2(6�0(C�
0-6(�3-�G')�-�)-8/-0(8(87�(+<()�8-+41-62-�6'6(�
)(;(�/48:6-1�5?10-65(<)-18(87�*-1.-141�2-1-D-�
0(8(�6-F/(8)-;��(8>)=N(=�0'1F-6(8(�G-0-�6(1(;
3-�'8(�"���>4(+7-�4)(*�5:)(;�(/548(8(�*:12(�

���"���()2-�=)G(�(<5(�/-B0')46���!�>4(+7-�?02(�
�;)-*�<(.-1(;�B-D/(8(87�0-84-62-��������.(;�
)4.�,?D-)(7(2-�"���>4(+7-�4;7-8(��(83:06(N(=�
)-18(87���� ���.'1()(;�G'21-6�(;)-1(8(87������
,(+/-6� 5?10-6(;� � 04B-0(2-7(� 5?10-65(<)-18(87
���$�>4(+7-� ?07-8(� (.6(042(�� 1(34D)-8(;8(87
-040(��4/())-1(�*?)(*�,(+/-6�.()2(�

�'8(�-)4B(2-�6-F5(2)-;�5:1-55(��?67-8��()2-
A1(;()7-8�-8-�;'82-��?0(;�0'1F-6)-1(�3-�@50-5
/-514(.6(042(�� 5?10-65(<)-1�D-/(=6(/(+8(87
*-1<-�04B-)-1(8(�6'*2-8�(0)4B�.()(;�3-�=87()-;
*?�(<-�-/-)7-�4;(1()7-8�5?G��())(5�/-;-..-6)(
3-�/'1-55-*�(;)-18(87�/-86(.(��8-6(D-0(��/-/�
)-5-6(/(+�(.6(042(C6(8(�(+<()� 3-� *-1.-141� 1(�
34D)-86(1(;8(87�-/-)(��8-/4C8(�*?)2(�

�-0-)-8�� ���"� �()2-� (.6(042(C68(87� ?0(;(�
04)(;6(1/-�8-1,)-12-�4)(*�.-1-7-82-��������()�
7-�8(0*-6-8� $�>4(+8(�6-;5()�A62(��*'82-�0-84�
-6�(;)-*�<(.-1(;(���"�/-16-��.(;)4.�,?D-)(7(
��$� *-14*-1�� 6-;.(� 0-324� -�)-8/-0(� ���� /-16-�
A50G416�B-D/(������4)6(8�3-)@6-�+-,(1-0(�!���*-�
14*-1��1:-)�(;�B-.(�A0-� �/-16-�4;7-8(8(�5?1(;
/'/5(8���'�*()-8�*(17-��(8>)=N(=8(87��())(5
2-1-D-0(� �/-16-2-8�+(C2�G-0-�7-8(8(�B-/�.-�2
A6(;�)4+(/�
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H�8(�G-�62-��(;)-*�<(.-1(;�0-/-1-241)(7(�
8(�4;(1(;�*41-0(2-�B-/�D(22(��@6'.)-17-��A1(�
;()2(���'8(87� � � 8-6(D-0(2-� � 0-84-62-� �/:B8-6
'8'/241)(7(�����/-16-�4;2(�

�'8(0(�2(..-67-� 0-+43415(�� =)G(�(<5(�/-B�
0')468(87�@.41(� 0'1F-6)-1� *()-8� ?0(;(� -8F�
-8-3(��,4/�-;C�6-1/4.)-1(�B(04*(2-8�A/-0��D-�
B48�*4+41(2-7(�.')-��548F@856'1-�3-�-�1(/�,4/
-;C�6'1)-1(�B-/2-�/-6:1(-))-1�8-1,(8(87�@.41(�
)(7(� B(04*(2-8� A/-0�� *-)5(�� *(1(8<(�8-3*-62-�
1-.4*-67-�*-124;)(�6-�C1�/-B0')46)-1�(;)-*�<(�
.-1(;�B-/2-�+-/48-3(��,(+/-6�5?10-6(;�04B-)-�
1(8(�D-2-)��1(34D)-86(1(;8(�*:)7()-*�*:1-2(�
7-8�D(22(��6-15(*(��?+7-1(;)-1�3-�(;)-*�<(.-�
1(;� 0-/-1-241)(7(8(� 4;(1(;� A3-+(7-� 6-F/(8�
)-8/4.2-�

���"��()2-�0-84-68(87�=)G(�(<5(�/-B0')462-�
7(�')';(�������()2-7(�� ���>4(+�?18(7-������>4�
(+8(�� ,(+/-6)-1�5?10-6(;�04B-0(8(87� ')';(�!�
>4(+�?18(7-�!��$�>4(+8(�6-;5()�A62(��[(;)4.
,?D-)(7(2-�A0-�-50(8<-�X�*'�5?10-65(<�G-0-�(*�
!��>4(+2-8�� �>4(+7-�6';2(�

W.()9(�A8:17:6(5-�/-D/'-0(�3-�1-87)(�/:6-)�
)'17(=�6-1/4.)-1(�@.41(�0'1F-6)-12-�?02(��	67-8
�()(�>-.-6� C.()9(�A8:17:6(5-� /-D/'-0(8(� 1(�
34D)-86(1(;�� 1:548061'5N(=� 3-� /42:18(+-N(=
.()(;�'<'8��$��/())(48�24))-1� B-D/(2-7(�,4�
1(D(��0-1/4=�D-)*�.()(82(�

���"��()2-�?0(;�0'1F-6(�/-;(8-04+)(5�3-�/:�
6-))8(�.-�6-�(;)-;��0-84-6(2-���$���>4(+��5(/C
3-� 8:>6\�5(/C� 0-84-6(2-� ���"�>4(+�� 4+(.�43.-6
04B-0(2-����>4(+��:87()�0-84-62-����>4(+��C94<�
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8(� .-�6-� (;)-;� 3-� /:*:)\� 0-84-6(2-� ���>4(+�
.'1()(;�/-6:1(-))-1(�0-84-6(2-����>4(+7-�4;2(�

�.6(042(C62-7(� 6-15(*(�� � ?+7-1(;)-1�� ,?D-�
)(5�@1(6'3<(� 0'*F:56)-18(87� (;)-*� <(.-1(;
>-4))(7(8(�4;(1(;�3-�/4)(=3(��*-1.-141)(7(�
8(�6-F/(8)-;2-�G',6-�?�)-87-8��*(1(8<(�8-3*-6�
2-��04)(.�@5(8(�5-/-�6(1(;7-�.-1-6()7-8�04)(.
0(C0-6(8(87�?65-+()(;(�/'B(/�-B-/(=6�5-0*�A62(�
	67-8� �()(�@1(2(5�;-,0)-1� 2-14/-2)-1(� #>4��
2-%2-8� 4)(8-2(7-8� 04)(.� 06-35-)-1(� �$�>4(+2-8
���>4(+7-<-��2(3(2:82�3-�>4(+)-12-8�4)(8-2(7-8
04)(.� �$�>4(+2-8� ���>4(+7-<-�� =748-� (D6(/4(�
6?)43��A0-�!��>4(+2-8��$�>4(+7-<-�5-/-�6(1()2(�
I54)47(=�04)(9(�*'6'8)-��*:541�.()(82(�


4)(.�(/6(C+)-1(2-8�>4�2-)-8(;�8-6(D-0(�
2-� 1:0G'*)(5-/(+� 541,48-�� 54/G-8(=� 3-� ,?D-�
)(5)-1(� ���"� �()2-� ?+� /4)(=3(�� 1:0'10)-1(8(
.?;(/<-�1-3(;2-� �$�/())(-12�0?/7-�5?G-�6(1�
2(���'�A0-�(83:06(N(=)-18(87�?0(;(��541,48-�
)-18(87� -�)-8/-� /-*)-9(8(� 6?)2(1(;� 3-� /:B�
8-67-�B-.�6?)-;8(�4;(1(;��'<'8�.?;(/<-�/-8�
*-�*?)(*�,(+/-6�.()2(�

�%%�!"�#$!+� *4+41� (0)4B46)-1(8(� <'.'1)-;�
6(1(;�� (.6(042(C68(� A15(8)-;6(1(;� 3-� /')5
B'.'.(8(�B(/4=�.()(;8(�/'06-B5-/)-;7-�.-1-�
6()7-8� <41-)-18(87� -/-)7-� 4;(1()(;(�/-/)-�
5-6(/(+2-�(83:06(N(=�/'B(6(8(�=,;()-;�B-/2-
B-D/(�64*41-�416(*�*41-C67-8�,41(D(��0-1/4=�
)-18(�D-)*�.()(;2-�(D4*(��6-F0(1�5?10-62(�

���"� �()2-� /4)(=)-;8(87� *-1<-� /-8*-)-1(
B(04*(2-8� � ?+)-;6(1()7-8� � 5-G(6-)� /-*)-9)-1
B-D/(�!�/())(-12�� ��/())(48�H[��24))-1(7-
6:87�2-1-D-8(�6-;5()�A62(�
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�.6(042(C67-��?8-)6(1()7-8�0-1/4=)-18(87
.-1(�*�$��>4(+(��6:,84)47(=)-18(�=87()-;�3-
+-/48-3(�� '05'8-)-1� ,-1(2� .()(;7-� 0-1>)-8�
2(�

�-1<-�0-1/4=)-18(87����$�>4(+(8(�6-;5()�A6-�
2(7-8�/-15-+)-;/-7-8�0-1/4=)-18(87�-040(��?0(�
;(� ,41(D(�� (83:06(N(=)-18(� 6?91(2-8�6?91(
D-)*�.()(;��541,48-)-18(87�?+�/-*)-9(�3-�*-85
51:2(6)-1(�B(04*(2-8�6-F/(8)-82(�

�-6(D-2-� �()� 2-34/(2-�[?89(146� 042-� +-34�
2(���?G4)-87�]I
(�(;7-�6';(1()2(���	+/:654/�
*(8-6�� -5N(=241)(5�(;)-*�<(.-1(;�*(1)-;/-�
0(2-�/(0�3-�'8(87����.'�()/-)-1(2-8�6-0/-����):8�
6-)-1(8(��(;)-*�<(.-1(;��?)7-�.?�()2(�����?52'�
/-)4.�� .?;/-� 541,48-0(2-� 7-+8(� .-�6-� (;)-;
.'33-6(8(87�*(1(8<(�8-3*-6(�>4�2-)-8(;7-�64G�
;(1()2(��^-1948-�8:>68(�.-�6-�(;)-;�+-342(�
2-� 7-+8(� .(0/)-17-� -D1-6-2(7-8� .'1()/-�� ]-+�
)( X�
-1(/4�� 7-+� .'3'1(� .'1()(;(�� 6?.(/-<(�
)(5� 0-84-6(2-� A0-� ��� 6-� (83:06(N(=� )4�(B-0(
=5'8(7-�:65-+()2(��0-84-68(87�.-641�:6-5<(�6-1�
/4.)-1(2-��(1(5�(83:06(N(=�)4�(B-)-1(8(�-/-)�
7-� 4;(1(;7- 5(1(;()2(�

�4;7'+-1 X �4�0'8 X ['/.?1948� 6:/(1� �?)(
.'1()(;(�� �4;5:86� (00(.)(5� A):561� 06-8N(=�
0(8(�/42:18(+-N(=� A6(;���-34(��;-B1(� -A14�
G416(8(�1:548061'5N(=�.()(;��_:+-504��3-�U-8�
7-14804��0'3�4/*41(�B-/2-�*4;.-�4*F:56)-1�*-1�
G4�A6(;�*()-8�*49)(.��(1(5�)4�(B-)-18(�-/-)7-
4;(1(;�2-34/�A6/4.2-��H1(0 X 	+*:5(0648�6:/(1
�?)�6-1/49(�A):561)-;6(1()2(��`?)43<(�6-;(;
G4:+2)-1(8(87�=87(�6:+@1-1��?8-)(;)-1(�(;7-
6';(1()2(�
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`?)�.'1()(;(�2-06'1(8(87�-/-)7-�4;(1()(�
;(� 6'>-�)(� ���"� �()2-� ,-).-14� 61-80G416� 6-1�
/49(�6-15(*(7-�5(1-2(7-8��!��5()4/:61�-364/4�
*()\��?)(�1:548061'5N(=�.()(82(��'/'/(��>4��
2-)-8(;2-�*?)7-8�� ���5()4/:61��?)�6-F/(1)-8�
2(��! �6-�5?G1(5�.'1()2(�

�/'/(��.(�/-6(���"�/())(48�24))-1�*?)7-8�
6?91(2-8�6?91(�D-)*�A6()7-8�,41(D(��0-1/4=)-1
(;6(145(2-� $!� 6-� )4�(B-� *?�(<-� /-*)-9)-18(
?+)-;6(1(;� =5'8)-8(*�� /-B0')46� (;)-*� <(.-�
1(;� *4;)-82(��R'/)-2-8�� �	+*:5:87()0-84-6�
2-3)-6�-5N(=241)(5�54/G-8(=0(2-�X ���6-�)4�(�
B-�� H)4.-� 3-� -,*4146)-;6(1(;� -7:86)(7(2-�X  
6-�� �	+*:5<-1/G4�-*+-)(�� -5N(=241)(5� � 54/G-�
8(=0(2-�X ��6-�3-�1:0G'*)(5-/(+8(87�6'1)(�B'2'2�
)-1(2-�!��6-�)4�(B-�-/-)7-�4;(1()2(�

&"�!"�#$!+� �42-/)-12-�/')55-�*?)7-8�/'840-�
*-68(�?+7-16(1(;�� �2:B.48)-1(/(+2-�:17-�A7-)(5
B(00(8(�;-5))-86(1(;7-� .-1-6()7-8� (.6(042(�
(0)4B46)-18(87� (+<()� -/-)7-� 4;(1()(;(�8-6(�
D-0(2-�.(;)4.�,?D-)(7(�04B-0(2-�<'.'1�?+7-1(;�
)-1� 1?�� *:1/4.2-��[(;)4.�/:B8-65-;)-1(8(87
2'8C.-1-;(��?+7-1/4.2-���')-12-�6-;-**'0541)(5�
6-2*(1541)(5�� :1� B-/2-� 0'3� � 1:0'10)-1(7-�/-0F�
')(=6� 3-� 6:D-/541)(5� *()-8�/'840-*-62-� *?)(;
5-*(�>-+()-6)-1�=8-2-�=..4)�8-/4C8�*?)/4.2-�

U:<�;'*B-0(+��*'7'87(�5'82-�.(;)4.�,?D-)(7(
0-/-1-241)(7(8(�6'*2-8�4;(1(;��0?877(��())-1�
2-�G-,6-<()(5��9-))-<()(5�3-�/:3-�0-*+-346<()(5�
2-�/?)�B40()�:6(;6(1(;��(;)-*�<(.-1(;�B-D/�
)-1(8(87�?0(;(2-�<'.'1�?�)-87-8�3-�(+<())(5�*(�
)-8�-/-)7-�4;(1()-C67-8�(0)4B46)-1�-040(��4/()
*?)-C67-8(8(�*-1<-/(+�=,;(�-87)-�/(+�
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�'8(� /-/8'8(=6� *()-8� .-�2� A6(;�D4(+5(�
>:1/:1� ,?D-)(5)-1(� -/-)2-� .(;)4.� ,?D-)(7(
(;)-*�<(.-1(;(8(87�-040(��;-5)(7-��'8(�*-1�
.-141� 1(34D)-86(1(;8(� 6-F/(8)-;2-� :6-5<(
B-1-5-6)-86(1'3<(�5'<7-��-�)-82(�

U4+(17(� G-�62-� 1:0G'*)(5-/(+2-� ���� /(877-
=.(8�>:1/:1� ,?D-)(7(�>-4)(=6� 5?10-6/4.2-� 3-
')-12-�0-)5-/��� �/())(48��5(;(�/:B8-6�.()/4.�
2-�

H7-1�������()2-��:6(;6(1()7-8�G-,6-�B40()(�
8(87����>4(+(�>:1/:1�,?D-)(5)-1(�B(00-0(7-�6?91(
5:)7-8�*?)0-�����"��()2-�*'�5?10-65(<��"�>4(+2-8
4;(*� 5:62(�� *4;4.)(� 248� A5(8)-1(� :6(;6(1(;
*?�(<-�A0-�������()2-� ��$�>4(+8(�6-;5()�A67-8
*?)0-��?67-8��()(��$�>4(+2-8�(*41-6�*?)2(�

�(17(8-� ���"� �()8(87� ?+(2-� """� 6-�;(15-6
,?D-)(7(8(� .-�6-� 6-;5()� A6(;� B(04*(2-8� � 
/(876-�>:1/:1� ,?D-)(7(� 6'+()2(�� ')-18(87� =1�
/(2-8�5?G(�/:3-�0-*+-346<()(55-�(,6(040)-;7-�
8(8(�6-F5(2)-;�)4+(/�

[(;)4.� D4�)-12-� *4+41� (.6(042(C6(� 6-/4�
�())-1(7-� -040)-87-8�/:B8-6� 544G:1-N(=0(8(87
=87(�;-5))-1(�� =87(<-� ,?D-)(5� /'840-*-6)-1(
6(+(/(�.-141�64G/4.2-�

R'/)-2-8�� >:1/:1� ,?D-)(5)-1(� 64/48(2-8
/:3-�0-*+-346�/-B0')46)-1(� 3-� '+'/� :6(;6(1(;7-
B-/2-�')-18(�.-�6-�(;)-;7-�(,6(040)-;7-8�.-1(�*
����6-�-714>(1/-�6-;5()�A6()2(��.(;)4.�,?D-)(�
7(� 04B-0(2-� (;)-*� <(.-1(;7-� ,(+/-6� 5?10-6(;�
61-80G416�,(+/-6(��/-B0')46)-18(�.-24.)-;��D4��
)-;�3-�A50G416�.()(;�B-/2-�;'�5-*(�*4;.-�,(+�
/-6)-1�5?10-6(;�*?�(<-�(;)-*�<(.-1(;�3-�*4+41
(8>1-6'+()/-0(�;-5))-8/4.2-�
�X���" 
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�' (�!"�#$!+� /())(�� (.6(042(C6(/(+8(87
A50G416�0-)4B(=6(�D-2-)�1(34D)-8(*��64*41-�1-�
.4*-67-�*-124;)(�*?)(*�*41-C67-8(�����"��()2-
A1(;7-8�-040(��8-6(D-)-1(/(+2-8�*(1(�*?)2(�

I50G416� 541,48-)-1(/(+� >-4)(=6(8(87� A87
/'B(/� �?8-)(;(7-�� *'6'8� (.6(042(C6(/(+8(87
1(34D)-8(;� 8-6(D-)-1(8(� *-B4)-;� /:+48(7-
-�)-82(�

�'7'87(�5'82-�2:=1)(�5?G7(8-�6-1/4.�3-�541�
,48-)-1(/(+� 6-;.(� (.6(042(��>-4)(=67-� 6?)(.
D-)*�A6()7-8�*?)(*��6-;.(�*4+41)-18(�>-4))(5
*()-8� ?+)-;6(1/4.2-�

�(17(8-� ���"� �()8(87� ?+(2-� 643-1�/-B0')46�
)-1(8(�A50G416�.()(;�B-D/(�!��$�>4(+7-�?0(*�
������()7-�8(0*-6-8���/-16-2-8�5?G14.�4162(�

�-;.(�0-324�-�)-8/-0(8(87�(D4*(��0-)\240(
�()�2-34/(2-�.-1(�*���/())(-12�H[��24))-1(�
7-<-�?02(�

�'� *41-2-� AF6(*41(87(+8(�/'B(/� *(1�/-0-�
)-7-� .-1-6/4.<(/-8�

I50G416�B-D/(8(87�-8-�;'82-��?0(;(�*(+�'<'8
-8F-8-3(�� 1:0'10)-1� *?)/(;�G-,6-� 64)-0(�� .(/�
/-6*-B4�/:6-))-1�3-�6'1)(�,4/�-;C�:65-+(*�*:1(;
B(04*(7-� A/-0�� *-)5(�� -040-8�� -364/4*())-1�
8:>6\�5(/C�3-�/:6-))�/-B0')46)-1(��/(8:1-)�?9(6�
)-1���(G�5-)-3-�3-�7-+)-/-��61(546-D�*'@/)-1��0(/�
5-*:)\� /-B0')46)-1(�� .'1()(;�/-6:1(-))-1(� 3-
*4;.-�;'�5-*(�5?G)-*�A50G416�643-1)-1(�B-D/(�3-
6'1)-1(8(�5?G-�6(1(;�A3-+(7-�6-F/(8)-8/4.2-�

�'8(� A50G416� B-D/(2-� 6-�C1� /-B0')46)-1� 3-
,(+/-6)-18(87�')';(�$!�>4(+2-8�4;7-8(��G-,6-
64)-0(8(87�')';(�A0-����>4(+7-<-�5-/-�7-8(�B-/
=..4)�6-02(.)-�2(�
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�)*�!"�#$!+� ���"� �()2-� -B4)(� *-82)(7(8(
4;(1(;�� ,-).(/(+� 6'1/';� 2-1-D-0(8(� *40.(<�
/-�*40.(<�@50-)6(1(;��?)(2-�0:+()-1)(�.-2-/�
)-1�.?�()2(�

�-1<-�64(>-2-7(�(;<(�,42(/)-18(87�1:-)�(;
B-.(�?67-8��()2-�!"�>4(+7-�?02(�

	67-8��()(�(.6(042(C6(/(+2-�-/-)7-�4;(1()�
7-8� 6-15(*(�� ?+7-1(;� 3-� ?0(;� 0'1F-6)-1(�� 5(�
<(5� *(+8:0� 3-� 6-2*(1541)(58(� 1-9*-6)-86(1(;�
,(+/-6� 5?10-6(;� 04B-0(8(� D-2-)� 1(34D)-86(�
1(;�� 42-/)-1(/(+7-� 5-0-8-<()(58(87� 6'1)(
;-5))-1(�*()-8�;'9'))-8(;(�'<'8�;-16�;-14�
(6�=1-6(*�*:1(;��/'B64D�4()-)-18(�<413-�/4)�
)-1(�*()-8�6-F/(8)-;�*41-0(2-�.()(87-8�5?G7(�
8-� (;)-1� 6'>-�)(� /-/)-5-6(/(+2-� .-1(�*� $��
/(876-�(;�?18(�=1-6()2(�

H�8(.0-�� ���"� �()2-� �(1(5� 0-84-6� 541,48-�
)-1(� *()-8� 544G:1-N(=)-;(;�8:7(+(2-� 5-0-8-�
<()(5�>-4)� 1(34D)-8(*�� *'8(87� 8-6(D-0(2-� "�
/(872-8�+(C2�(;�?18(�6-;5()�A6()2(�

�-8-�;'� *()2(1()7-8�>(51)-1� 8'.6-(� 8-+-�
1(2-8�B-1�.-�0(�B45(/�?+�3()4=6(2-�.-82-��(;
.()(87-8(� B-.(2-� B(04*� *:10-�� /-.0-27-� /'34�
>(.�*?)-1�A2(�

�'8(� 6-F5(2)-;�D4(+5(�� *(+� 5-66-� 0-1/4=�
/-*)-9� 6-)-*� .()/-�2(7-8� 5-0-8-<()(58(� �?)7-
.?�(;� /-.0-2(2-� D4�)-12-7(� (;)-*� <(.-1(;
541,48-)-1(2-�*:541�C67-8�6'1)(�,()�2-0674B�3-
'05'8-)-18(� .?)(2-8� (;� 5:)-2(7-8� 42-/)-17-�
4()-)-17-� *:12(5���-6(D-2-� "�� /(87� 42-/�� "�
/(87�4()-�.?;(/<-�2-14/-27-�A7-�*?)2(���'�42-/�
)-18(87��-�6(;�/'/5(85(��2'8C.-1-;(�?+7-12(�
�)-1� A82(� ?+� 4()-0(�� *4)-)-1(� 4)2(2-� *4;(8(
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5?6-1(*�=;-�2(��A)�@16��Q-6-8�1-38-.(7-�?+�B(0�
0-0(8(�.?;-2(�

�'�/-F842-�� *'�/-0-)-� *?�(<-� (*1-6)(� 6-D�
1(*-)-18(� ?17-8(;�� 5:87� 6-19(*� A6(;� -)*-66-
>4�2-2-8�,4)(�*?)/-�2(�

�.6(042(C6(/(+2-�.?)7-�5(1(6()7-8�/-11-)-1
B-.(2-� 7-G(17-82-��;'8(� -�6(;� 5:1-5�� *'7'87(
2'8C2-�8'>'+)(�6-;5()46�*?)/(;�Z-).-14�3-)@�
6-�D-/9-1/-0(8(87�*:17-8�*-B40(�5?G�8-10-8(�-87�
)-6-2(���'82-��@6'.)-1�+-/(1(2-�8(/-�6'1(*2(T
H)*-66-��G:;48-�6:1(�3-�.-66(.�/:B8-6�

I87�/'B(/(��(8048�-8(.�/-.0-2�0-1(�(86()�
0-��'87-�*-1<-�;-16�;-14(6�=1-6(*�*:1()0-��/42�
2(�� 3-� /-F8-3(��D(B-62-8� 1-9*-6)-86(1()0-�� '
A87�@50-5�/-11-)-18(� A7-))-;7-� .42(1� *?)-2(�
�(+8(87�/'6-,-00(0)-1��C;)-1(/(+�.-82-��+-/4�
8-3(���@50-5�6:,84)47(=)-18(�?+)-;6(1-�4)-C6�
7-8(8(�5?1(*�6'1(*/(+���'7'8�5-0*�B'8-1�54)):D�
)-1(8(��4)(��?.'3�@16)-1(8(�*(6(1-C67-8�*4)-�
)-1(/(+�B:<�5(/2-8�5-/�A/-0�

�'� 7-G)-12-8� /-.0-2� ;'5(�� *(+� B:<� .-<48
	+*:5(0648� A1(;7-8� @6'.)-18(� 1?5-<� .()(*�
.'1'.�/-.6-8(;��?)(7-�?67-8(/(+��?.�3-�?6/-��
/(+�B-/�

H50(8<-��*'�*41-2-�1:-)�8-6(D-)-1�B-.(2-�7-�
G(1(;� ?1(8)(� *?)-2(�� 2:*� ?�)-�/-8���-0-)-8�
6-F)(/�6-1*(=� 3-� 049)(.8(� 0-.)-;� 04B-0(2-7(
@6'.)-1(/(+8(�4)-�)(5���'7'8�+-/48�;(22-6�*(�
)-8� ?+7-1=G6(�X� '87-� B-/.-2-/� *?)(*� =;-;� 3-
(;)-;�5:1-5���'8(87�'<'8�A0-��-33-)4��(86:)):56�
-.)�+-543-6� 5:1-5�

`()8(87�B-1�<41-7(2-�?65-+()-2(7-8�(D6(/4�
(�� B(04*46)-1� 8-6(D-)-1(7-� 5?1-�� ?67-8� �()(
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-B4)(8(87�*-82)(7(�����>4(+��;'�D'/)-2-8��0-�
84-62-� ��>4(+� � ?07-8�� .(;)4.� ,?D-)(7(2-� *-82
*?)7-8)-18(87�048(�A0-� �>4(+7-�5-/-�7-8�

H//4�� *'� �?8-)(;2-� -/-)7-� 4;(1()7-8� (;�
)-17-� .-1-/-02-8�� *'7'87(� 5'82-�/-/)-5-6(/(+�
2-� 3-.6(8<-)(5� � (;)-12-� � *-82� *?)7-8)-1� 048(
0-)5-/� !��� /(87� 8->-18(� 6-;5()� A6-C67-8(7-�
$"�� /(872-8� +(C2� 5(;(� C5(� /:B8-67-� )-C.-6)(
>-4)�-B4)(8(87�.-1(�*�$�>4(+(�(;7-�D4�)-;(;�
7-�/'B64D�A5-8(7-�-)4B(2-�AF6(*41�.-1-6(;(/(+
+-1'1�

�'82-��B4)-6�-B4)(�*-82)(7(�/'-//4)-1(�B-)(�
*:1(�(D6(/4(��0(C0-6(/(+8(87�+'2)(5�*()-8�B-)
.()(;�6-)-*�A6()-2(7-8�?65(1�3-�24)+-1*�/-0-�
)-0(�*?)(*�.4)-C67-8(8(�5?10-6-2(�3-�*'�04B-2-
2-3)-6� 3-�D-/4-6� 6-;5()46)-1(�� -33-)4�� /-B-)�
)(�� B45(/(=6)-1� 64/48(2-8� -/-)7-� 4;(1()-C6�
7-8�*-1<-�B-1-5-6)-1(/(+8(�=8-2-��5'<-�6(1(;�
8(�6-)-*�.()-2(�

���"���()2-�-B4)(8(87�5-/�6-F/(8)-87-8�3-�/'B�
64D�.-6)-/)-1(8(�(D6(/4(��.?))-*�.'33-6)-;�3-
')-17-�/422(��C12-/�5?10-6(;�*41-0(2-�-8(.��?8-)�
6(1()7-8�0-/-1-)(�<41-�6-2*(1)-18(�-/-)7-�4;(�
1(;��6-F)(/��5-21)-1�6-�C1)-;��049)(.8(�0-.)-;
3-� -B4)(8(� (D6(/4(�� B(/4=� .()(;� 04B-)-1(2-
/-.0-2)(� '/'//())(�� 2-06'1)-18(� B-C67-� 6-6*(.
A6(;�/-0-)-)-1(7-�5-66-�AF6(*41�.-1-6()2(�

^-.-67(8-� �U4/(�)-1� 3-�;(>4541)-1� �()(�
2-06'1(2-�5?+2-�6'6()7-8�6-2*(1)-1����(D140(�'<'8
.-1(�*��� �/())(-12�0?/��D'/)-2-8���!!�/())(�
-12� 0?/� *@2D:6� /-*)-9(�� �$�� /())(-12� 0?/2-8
+(C2�(241-�3-�6-;5()46)-1��B4/(�)-1�� �/-*)-9(
0-1>)-87-8(�B-/�;'82-8�2-)4)-6�*:1-2(�
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�-21)-1� 6-�C1)-;�/())(�� 2-06'1(8(� -/-)7-
4;(1(;�8-6(D-0(2-�������()2-8�*'C8�5-0*�B'8-1
54)):D)-1(�3-�-5-2:/(5�)(N:�)-12-�(.6(042(C6(�
/(+8(87�6'1)(�04B-�3-�6-1/4.)-1(�'<'8�.-1(�*�"��
/(87�8->-1�/-)-5-)(�C;�5-21)-1�6-�C1)-82(�

�-8-� *' X *(+8(87� 5-66-�@6'9(/(+�� �(+� "��
/(87�C;��5:)-D-55-�(86()7-8��5?+)-1(�C8(*�6'1�
7-8� �(7(6�.(+)-1(/(+8(� B-C67-� 6-�C1)-2(5�� �<
�())(5�?.(;�2-34/(2-�+-/48-3(��5-0*�3-�2'8C�
.-1-;�A7-0(�*?)7-8��,41(D(��6())-18(�G',6-�*(�
)-2(7-8�C;�-3)42(/(+�B-C67-�5(1(*�5:)/4.2-�

�(17(8-� ���"� �()8(87� ?+(2-� �� /(87� ?.'3<(
?18(7-�A7-�*?)7-8�"�6-�-5-2:/(5�)(N:��3-����/(87
?1(8)(��� �6-�5-0*�B'8-1�54)):D(�.'1(*��>4�2-�
)-8(;7-�64G;(1()2(������/())(-12�0?/)(5�3-��$
/())(48�H[��24))-1(�/(.241(2-7(�?.'3�)-*4�
1-641(=�D(B4+)-1(�,-1(2�.()(82(�

�-56-*� 6-F)(/(8(�1(34D)-86(1(;�2-06'1(7-
/'34>(.����"��()2-�"��6-�=87(�/-56-*�.'1(*��>4��
2-)-8(;7-� 64G;(1()2(�� !�$� 6-� /-56-*� 5-G(6-)
1:548061'5N(=� .()(82(�� $!�� 6-� /-56-*� A0-� 6-F�
/(1)-82(�

^'10-62-8�>4�2-)-8(*��=8-�*(1�/-0-)-8(�?16-�
7-�.?�(;�D4(+��2:*�*()-/-8��H7-1�*(+�������()(
�-21)-1�6-�C1)-;�/())(��2-06'1(8(�.-*')�.()�
/-0-5�� )(N:�� 3-� 54)):D)-18(� .'1(;�� 8->-.-6
.'1(;��*-)5(�D(B4+)-;��')-12-�(;)-�2(7-8�/-�
)-5-)(� G:2-747)-18(�� 6:7(;)(� 2-06'1)-18(� 6-��
C1)-;8(� �?)7-� .?�/-0-5�� *'� 2-174B)-18(� *(6(�
1(*�<(.-2(7-8�C;)-18(�(;7-�D4�)-;�/-0-)-0(�
8(�?�)-/-0-5�� -�6(87)-1��8(/-�*?)-1�A2(T

^-1+-82)-1(�5:)-D-7(8(�?�)-*�=;-;�X�?+*:5
/())-6(7-� ,40�>-+()-6�
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�'7'8�/-8-�;'� 2-06'18(� *'6'8� 2'8C� AF6(14>
A6/4.2-��J(N:��3-�54)):D)-18(�*(6(17-8�/(87�
/(87)-*� C;)-1(/(+� 8->-.-6�@16(/(+2-�� *-)5(
,41(D(��/-/)-5-6)-12-�B-/�/'3->>-.(=6)(�(;�
)-/4.2-�

�'�/-F842-��/-/8'8(=6�*()-8�-�6(;�/'/5(8�
5(��/-8-�;'�?8��()�*(+�'<'8�*:541�?67-8(��?.���'
(;)-1(/(+8(87� 2-06)-*5(� B40()(8(� 5?1-� *4;�
)-2(5���(+8(87�(;(/(+7-�5(/5(�*-B4�*:1/4.<(
*?)0-��-8-�;'�C;)-17-��')-18(87�487(�3-�2'8C.-�
1-;(7-�*4.0(8�

	.(6'3<()-1�3-�'/'/6-F)(/�/'-00-0-)-1(�,4�
2(/)-1(8(�/422(�� 1-9*-6)-86(1(;� B-/2-� ')-1�
8(87�/:B8-6(7-�B-.�6?)-;8(87�0(>-6�D(B-6(2-8
/'6)-.4�=87(<-�'0'))-1(�D41(��A6()2(���-1<-�/-5�
6-*)-12-�/:B8-62-�?18-5�5?10-67-8�,-).�6-F)(/(
,42(/)-1(8(�1-9*-6)-86(1(;7-�.-1-6()7-8�/-5�
6-*� 2(1:5641(�>482)-1(� 6'+()2(� 3-� ?67-8� �()(
;'� >482)-1� 41.-)(� ���� /(87� 8->-17-� =.(8
?.(6'3<(� 1-9*-6)-86(1()2(�


49)(.8(�0-.)-;�6(+(/(8(�6-54/())-;6(1(;
3-� -B4)(7-� 6(**(�� ,(+/-6� 5?10-6(;� 0(>-6(8(
4;(1(;��/-/)-5-6(/(+2-�0G4168(��*(1(8<(�7-)�
2-�� *4)-)-1� 0G416(8(� 1(34D)-86(1(;�� 6(**(C6
,42(/)-1(� 3-�(D6(/4(�� 04B-� ,42(/)-1(�/:B8-�
6(8(� 1-9*-6)-86(1(;�/-0-)-)-1(7-� 5-66-� AF6(�
*41�.-1-6()2(�

�-/)-5-6(/(+8(87�?67-8��()2-7(�(D6(/4(��
(.6(042(��1(34D)-8(;�8-6(D-)-1(7-�=5'8�=0-1
A5-8/(+��B-.(.-6-8�B-/�����"��()�X�*4+41�(.6(�
042(C6(�3-�2:/451-6(=��?)(2-�<'.'1�(0)4B46)-1
-/-)7-�4;(1()7-8��(.6(042(C6(/(+�@50-5�0'1F�
-6)-1�*()-8�1(34D)-87-8��A)�@16(/(+8(87�6'1�
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/';�2-1-D-0(8(�@50-)6(1(;�*41-0(2-�(D4*(�
?+7-1(;)-17-�A1(;()7-8��()�*?)2(��2:*�(;48<
*()-8�-�6(;7-�*-1<-�-040)-1(/(+�*41�

Z-).(/(+8(87� *:)8(�/-B5-/� *49)-*�� G:;48-
6:1(� 6?5(*� .()7-8�/-;-..-6)(�/:B8-6(� A3-+(7-
A1(;()7-8�*'�@6'.)-1��?+�8-3*-6(2-��=87()-8(;
3-� *-1.-141� 6-1-..(C6��?)(2-8� =8-2-� .-6F(�� 3-
(+<()�B-1-5-6�.()(;(/(+�'<'8�/'06-B5-/�+-/(8
*?)(*���,(+/-6�.()(;(�/'.-11-1�

[-21)(�@1624;)-1Y
�(+� ����� �()7(� (06(.*4)� 5?10-65(<)-1(� 3-

(.6(042(C68(� 1(34D)-86(1(;8(87� -040(�� '06'�
341� �?8-)(;)-1(8(� *:)7()-1� A5-8/(+�� -33-)4�
/-/)-5-6(/(+8(�/42:18(+-N(=�.()(;�3-�2:/45�
1-6(5�=87()-;��D-/(=68(�A15(8)-;6(1(;��-B4)(
6'1/';�2-1-D-0(8(�@50-)6(1(;�*41-0(2-�-/-)�
7-�4;(1()-C67-8�5:87�5?)-/)(�(0)4B46)-18(�=8-2-
<'.'1)-;6(1(;�+-1'1-6(2-8�5:)(*�<(..-8�B4)2-
(;�4)(*�*41(;(/(+�)4+(/�

�'� *41-2-� (.6(042(C6(/(+8(� 1(34D)-86(�
1(;2-�.-82-��'06'341��?8-)(;)-1�5?+2-�6'6()�
/4.2-T

H)*-66-��4)2(/(+2-�6'17-8�3-+(>-)-1�5?G��):�
5(8�B-)�.()'3<(�-B-/(=67-�A7-�*?)7-8�B-C6(��/-�
0-)-)-18(87�D()43(8(�.?)2-�/-B5-/�';)-*�6'1�
/-0-5��5?+)-7-8�8-6(D-7-�A1(;-�4)/-�/(+�

�� �!"��!$./$(#$0��1$2�3�24."��$565�7�.$8�9
:$ � /4� �3(�56#�;(!�!0� /$ 3$ 6 � .$� <4($!65�/
54 =$(2$ #$�'5�*��1$<#$�($ %�/�7�'80$ �*2$ �.$
<6#) !�8$>�?2$*!�� ($=<�!2$*+� 4!�!0� @!0�<41�<
($ <632$ �!��()A!�%�.$�()A!6260�%�B�1$(#$!�?!9
0�2$*+�562�3�5�;5$(�!��?!$#$�@ %�!2$*(� �*#$!
�/6 $(C
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�-1<-/(+7-� /-F)'/5(�� /-/)-5-6(/(+� �)(�
�-D)(0(�64/48(2-8�������()�'<'8�/?)D-))-87-8
(.6(042(��3-�(D6(/4(��1(34D)-8(;8(87� -040(�
5?10-65(<)-1(� 6-02(.)-87-8��R41(���()2-� =)G(
(<5(�/-B0')46� � B-D/(� ����>4(+�� � 0-84-6� � (;)-*
<(.-1(;(�����>4(+��.(;)4.�,?D-)(7(�/-B0')46)-�
1(8(��(;)-*�<(.-1(;�B-D/(�$�>4(+�?0(;(8(�6-F�
/(8)-;�� (.6(042(C6� 6-1/4.)-1(8(� 1(34D)-86(�
1(;7-�D-)*�A6()-2(7-8�(83:06(N(=)-1�B-D/(8(��A0-
�$�$�>4(+7-�5?G-�6(1(;�*:)7()-87-8�

�'�*()-8�*(17-��.-6F(��/4)(=�51:2(6�3-�G')
0(C0-6(8(�@1(6(;� 3-�;'� -0402-� �()� 2-34/(2-
(8>)=N(=� 2-1-D-0(8(� $X��>4(+7-<-� .(0.-16(�
1(;�5?+2-�6'6()7-8�


4)(.�0(C0-6(8(�=8-2-�A15(8)-;6(1(;�3-�04�
)(.�417-8)-1(�>-4)(=6(8(�6-54/())-;6(1(;�*4�
1-0(2-7(� (;)-1� 2-34/� A66(1()-2(��K-14/-2� 04�
)(9(�06-35-)-1(8(����>4(+2-8����>4(+7-��5(<(5
*(+8:0�0'*F:56)-1(��'<'8��=748-��04)(.���6?)43(
06-35-0(8(� �!� >4(+2-8� ��� >4(+7-��;'8(872:5�
=748-�(D6(/4(��6?)43�06-35-0(8(�� �>4(+7-<-��5-�
/-�6(1(;�5?+2-�6'6()/4.2-�

�(**(C6�� 6-F)(/� 3-� 0G416� 4*F:56)-1(8(� 0-.�
)-;� ,-1-D-6)-1(� 541,48-)-18(87� 04)(..-� 641�
6()-2(7-8�*-+-0(2-8�<(.-1()-2(��0-3242-�()7-1(
6?)-*�5:)(87-8�'<6-�6?)43�?18(7-�A0-�=748-�04)(.
6?)43(�D41(��A6()-2(�

�'8(872:5��D(0/48(��;-,0)-1�2-14/-2)-1(�
2-8� 4)(8-2(7-8� 04)(.� 06-35-)-1(� 0:+()-1)(� 2-�
1-D-2-�G-0-�6(1()-2(��.-641�*4;.-�04)(.�6?)43�
)-1(�3-�(/6(C+)-1(�'8(>(5-N(=�.()(8-2(�

H�8(� G-�62-� 0-84-68(87� C.()9(�A8:17:6(5-�
8:>6\�7-+�5(/C� /-D/'-)-1(�� A8:17:6(5-�� 4)6(8
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.-+(*�4)(;�3-�1-87)(�/:6-))'17(=��5(/C�3-�.'1(�
)(;�/-6:1(-))-1(�0-84-6(�5-*(�6-1/4.)-1(��-,�
*4146� 3-� 54//'8(5-N(=� 6:,84)47(=)-1(� 04B-)-�
1(�24(/(��2(..-6�/-15-+(/(+2-�*?)-2(�

�87()�0-84-6�6-1/4.)-1(��;'�D'/)-2-8��6?.(�
/-<()(5� 0-84-6(�� ,4/� -;C8(�.-�6-�(;)-;� 6-1�
/4.)-1(�/-/)-5-6(/(+2-�.-82-��*4��/-8*-)-17-
3-�-B4)(8(�(;�*()-8�6-F/(8)-;�*?�(<-�.-82-�
0-)4B(=67-� A7-� A5-8(8(� =,;(� *()-/(+���'8(87
'<'8� B-/� *'� 04B-)-18(87� ?0(;(� 3-� 0-/-1-0(8(
4;(1(;7-�D(22(��-B-/(=6��*:1()-2(�

�)2(/(+2-� 6'17-8�� -)4B(2-� AF6(*418(� 6-)-*
.()-2(7-8� =8-� *(1�/'B(/�/-0-)-�X� *'� .(;)4.
,?D-)(7(2-� 6-15(*(�� ?+7-1(;)-18(� -/-)7-� 4;(�
1(;8(�(+<())(5�*()-8�2-34/�A66(1(;2-8�(*41-6�
�(+�(06(.)4)��())-1(2-�64/��/-F842-�9-))-�/'0�
6-.())(7(7-� A1(;2(5�� *'7'87(� 5'82-�>-.-6� ?+(�
/(+8(� 9-))-� *()-8� 6-F/(8)-*� .4)/-02-8�� -�8(
3-.62-� 9-))-� 3-� '8�/-B0')46)-1(8(� A50G416� B-/
.()/4.2-/(+��R-B48�G-,6-�*4+41)-1(2-�?+*:5�G-,�
6-�64)-0(�24(/4��@50-5�,-1(2417(1�*?)(*�5:)/4.�
2-���'8(�(55(��()2-8�*:1(��4;5:86�;-B1(2-�?65-�
+()-C67-8�Z-).-14�G-,6-�=1/-15-0(�8-6(D-)-1(�B-/
=..4)� 6-02(.)-*� 6'1(*2(�

�')-18(87�*-1<-0(�*(+8(�.'3486(1-2(��-)*-66-�
J:5(8� -�8(�G-�62-� .(;)4.� ,?D-)(5�(;)-*� <(�
.-1(;(8(87� 0-/-1-0(8(� 4;(1(;�� � /')5<()(5
/'840-*-6)-1(�3-�;-5))-1(8(� 6'*2-8�(0)4B�.(�
)(;��>:1/:1�,?D-)(5)-1(8(�1(34D)-86(1(;�3-
/'06-B5-/)-;��.(;)4.)-1(/(+8(�4*42�A6(;�-04�
0(2-� .(;)4.� -B4)(0(8(87� 2-14/-2)-1(� 3-� 6'1�
/';�2-1-D-0(8(�@50-)6(1(;�3-+(>-)-1(�24(/(�
AF6(*41�/-15-+(2-�6'1(;(�;-16�
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�'�/-.0-2)-17-� A1(;(;2-� .(;)4.�D4�)-1�
2-� (,<-/�� +-/48-3(�� 6:,84)47(=)-1� *()-8� D(�
B4+)-87-8� 541,48-)-1� .'1(;�� 5(<(5� *(+8:0� 3-
6-2*(1541)(5�� 5-0-8-<()(58(87� 6'1)(�;-5))-�
1(8(� 1(34D)-86(1(;� ?6-� /'B(/� -B-/(=6� 5-0*
A6-2(�

�'� /-0-)-)-1� *?�(<-� Q-+(1)-1��-B5-/-0(
#���(1+(C:3%�����X������())-17-�*:)7()-87-8�
/-/)-5-6(/(+8(87�*-1<-�B'2'2)-1(8(�.-/1-*�4)-�
2(7-8� =748-� 2-06'1� (;)-*� <(.(;(� +-1'1�� �82-
.(;)4.8(�1(34D)-86(1(;8(87�-040(���?8-)(;�
)-1(8(�-/-)7-�4;(1(;�'<'8�6:7(;)(�6-2*(1)-1�
;'�D'/)-2-8��/4)(=3(��4/())-1�3-�04)(.�(/6(�
C+)-1(�5?+2-�6'6()(;(�)4+(/�

�'� 2-06'1� B-.(2-� 7-G(17-82-�� B45(/)-18(87
/-0F')(=6(8(�4;(1(;7-�-)4B(2-�AF6(*41�*:1(;
+-1'1���(/-�'<'8�*-F+(�3()4=6)-1�.(;)4..-�0-�
84-68(� 4)(*� 5(1(;2-� 0:+()-1)(� 8-6(D-)-17-
A1(;=G6(�@�� *-F+()-1(� *'�/-0-)-2-� 4.0-/4.2-T

U-1� *(1� B45(/� ?+� >-4)(=6(7-� *-B4� *:1(;2-
-8-�;'82-��/:+48)-17-�-040)-8(;(�)4+(/��I05(
6'+'/7-� ,40� 1-G416*4+)(5� 5-*(� 8'.048)-17-� <:5
.?�(;�2-1541�

�8048�B-C6(�'<'8�/'B(/�*?)7-8�04B-)-1�X��B-C6
2-1-D-0(8(�5?6-1(;��049)(.8(�0-.)-;��6-F)(/�
6-1*(=�� 42-/)-18(87� 5-�>(=6(7-� 6-F0(1� A6-2(�
7-8�(D6(/4(��/-0-)-)-18(�:<(;7-�-)4B(2-�-B-�
/(=6�*:1(;�5:1-5�

H)*-66-��.(;)4.�,?D-)(5�04B-0(2-�(0)4B46)-1
*?)=G6(��):5(8�(0)4B46)-1�(0)4B46�'<'8�A/-0��(8�
048�'<'8�*?)(;(�)4+(/���(04)�'<'8��>:1/:1)(5
B-1-5-6(8(�4)-�)(5���'�B-1-5-68(87�B-C6(/(+2-7(
?18(�3-�-B-/(=6(�*:.(C0��'8(87�5:)-D-7(�*41��H//4
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*'� 04B-2-� B-/� 6'1)(�5-/<()(5)-1�� 0-)*(�� B4)-6�
)-1�'<1-C67-8(2-8�5?+�@/(*�*?)/-�2(��̂ :1/:1)-17-
5:87� �?)� 4<(*� *:1(;�5:1-5�� -�8(� 3-.62-� ')-17-
8(0*-6-8�6-)-*8(�B-/�0'0-�6(1/-0)(5�)4+(/�

H�6-�)(5��*(1�>:1/:1�/-D*'1(=6(8(�*-D-1(*�
?+�2-14/-2(2-8�4166(1(*��/-56-*�C5(�*49<-�.'1=G�
6(��*-F+(�>:1/:1)-1�A0-�+(//-0(7-�4)7-8�;-16�
84/-�1:D-0(8(�B-/�*-D-1/-=G6(��U4)*'5(��')-1
'<'8�'1'9)(5��C.()9(��?9(6�3-�51:2(6�/-*)-9)-1(
?+�3-.6(2-�:65-+(*�*:1()/4.2-�

H7-1�*(+�*'�*41-2-7(�;-1684/-�/-D*'1(=6)-�
1(7-� .-6F(�� -/-)� .()/-0-5�� 6-*((�5(�� 2-3)-6(�
/(+7-��,-).(/(+7-�5-66-�+(C8�:6-2(�

�'�0-*-*)(�*'�2-06'18(�(;)-*�<(.(;2-�.(;�
)4.�D4�)-12-�5(<(5�541,48-)-1�6-;5()�A6(;2-
2-3)-6� 64/48(2-8� 6:7(;)(�(/6(C+)-1�*:1()(;(
5:1-5���'�*()-8�*(17-��.(;)4.2-�+-1'1�(8>1-�
6'+()/-�X��7-+��0'3��A):561��54//'8(5-N(=�6-1�
/4.)-1(8(�=1-6(*�*:1(;8(�B'5'/-6�?+�+(//-0(�
7-�4)(;(�2-1541���'82-7(8-�*'�D4�)-17-�<:6�A)
(83:06(N(=0(� 5:)-2(��;'82-7(8-� .(;)4.2-� 1(�
34D)-8(;�*?)-2(�

�-+5'1�2-06'12-�.(;)4.�,?D-)(7(2-�:6(;6(1(�
)-2(7-8� ,4/� -;C8(�� *(1(8<(�8-3*-62-��/:3-�0-*�
+-346�3-�<413-<()(5�/-B0')46)-1(8(�6'*2-8�.-�6-
(;)-;�/-0-)-0(�/'B(/�?1(8�A7-))-;(�2-1541�

V413-<()(5� 04B-0(2-� >:1/:1� ,?D-)(5)-1(
6-;5()� A6(;��;'8(872:5�� .(;)4.2-7(� /'B64D
4()-)-18(�.41-/4)�*()-8�*:G')�6-F/(8)-;�B(04�
*(7-�<413-�048(�*'7'87(�5'82-�������()7-�8(0*-�
6-8�'<2-8�*(1�.(0/7-�5?G-�2(�

HB4)(8(�(D6(/4(��B(/4=�.()(;�/())(��2-0�
6'1(7-�/'34>(.�*'��()�B-/�.(;)4.�D4�)-12-�"�
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/(877-� =.(8�5-/� 6-F/(8)-87-8� 4()-)-17-� <413-
/4))-1(�� *(1(8<(� 7-)2-� 049(8� 0(7(1)-1� *:G')
*:1()(;(��5?+2-�6'6()/4.2-�

J:5(8�;')-1�.-641(2-�6-F5(2)-;�5:1-55(��*'�
7'87(� 5'82-� <413-<()(58(� 1(34D)-86(1(;8(87
/422(��6:,8(5�*-+-0(8(�/'06-B5-/)-;��8-0)<(�
)(58(� 6'*2-8� =,;()-;�� 3:6:1(8-1(=� 3-� +446:,�
8(5-�,(+/-6(8(87�+-/48-3(��6-1/49(8(�6-;5()
A6(;��:/�,-;-5��-33-)4��4/',6-�4+'.-�*()-8�6-F�
/(8)-;� 5-*(� /'-//4)-1� B-/48� 24)+-1*)(7(<-
.4)/4.2-�

]?;6�0'6�(;)-*�<(.-1(;�6-1/49(8(�1(34D)-8�
6(1(;�� +-/48-3(�� 6:,84)47(=�*()-8�D(B4+)-87-8
(,<-/� ,'0'0(�� 541,48-)-18(� � 6-;5()� A6(;��;'
-0402-�,-1(2417(1�/-B0')46)-1�0(>-6(�3-�6'1)-1(�
8(�4;(1(;7-�-)4B(2-�AF6(*41�*:1(;�+-1'1�

�-/)-5-6(/(+2-�0(>-6)(�,4/�-;C8(87�*4��1:�
0'10)-1(�/-3D'2)(7(7-� .-1-/-02-8�� /:3-�0-*+-�
346�/-B0')46)-1(�3-�'+'/8(�54/G):50�.-�6-�(;�
)-;� 04B-0(2-� B-/� .-)-;(*� 6'17-8�� ?+� :<(/(8(
5'6-C67-8�/'-//4)-1�B-)(�5?G�

�(+�(.6(042(C6(/(+�6-15(*(2-�,(+/-6�5?10-�
6(;� 04B-0(8(�D-2-)� 1(34D)-86(1(;7-� -)4B(2-
AF6(*41�.-1-6(;(/(+�)4+(/�

�'7'87(�5'82-�/-+5'1�04B-2-�=)G(�(<5(�/-B0'�
)468(87�!��$�>4(+(�=1-6()/4.2-��'82-�(.6(042(�
C62-� *-82� *?)7-8� /:B8-67-� )-C.-6)(� -B4)(8(87
.-1(�*�$��>4(+(�>-4)(=6�@1(6/4.2-�

	67-8��()(�*'�04B-2-�/'-�=8�(;)-1�-/-)7-�4;(�
1()7-8(8(� .-�2� A6(;�D4(+��R'/)-2-8��/-(;(�
,(+/-6)-1��$�>4(+7-��6-F)(/�,(+/-6)-1(��*4)-)-1
3-� 847(148)-17-� (D6(/4(�� ,(+/-6� 5?10-6(;� !�
>4(+7-�5?G-�2(��/4)(=3(��,(+/-6)-1�A0-���$�/-1�
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6-�4162(���:):54//'8(5-N(=�,(+/-6)-1(��'=)(�6:�
):>48�-)4.-0(���86:18:62-8�D-/4-�*?)(*�>4�2-�
)-8(;�;4,4*<-)-1(�3-�*4;.-�04B-)-1�B-/�D-2-)
0'1F-62-�1(34D)-8/4.2-���:):54//'8(5-N(=�6:,�
84)47(=)-1(8(� 6-54/())-;6(1(;�*?�(<-� 5?1()�
7-8�<41-�6-2*(1)-1����"��()2-�/-/)-5-6(/(+8(87
���� 6-� <:55-� 3-� 4)(0� -B4)(�G'856)-1(8(� 6:):1-�
2(4� 6?).(8)-1(� *()-8� .-/1-*� 4)(;� (/548(8(
*:12(�

�8(3:10-)� ()/(�� 5'6'*,48-)-1� 8:7(+(2-� -,�
*4146�5'6'*,48-� /-15-+)-1(� 3-� -,*4146�1:0'10
/-15-+)-1(8(87� 6-;5()� A6()(;(� -B4)(7-� -,*4�
146�,(+/-6(�5?10-6(;2-�=87(�(/548(=6)-1�4<(*
*:12(�� ')-1� ?.'3<()-18(87� *()(/� 2-1-D-0(� 3-
/'06-.()�6-F)(/�4)(;�(/548(=6(8(��4;(1(;7-
,(+/-6� .()/4.2-�

�'� *()-8� *(17-�� 1:0G'*)(5-/(+2-� ,(+/-6
5?10-6(;�04B-0(8(87�0(>-6(�3-�0-3(=0(�*'7'87(
5'8� 6-)-*)-1(7-� D-34*� *:1/-�2(�� 2:0-5�� -�8(
B-.(.-68(�-�67-8�*?)-/(+�

	+�?+(2-8� 1-3;-85(�� ,(+/-6� 5?10-6(;�3-� 0:1�
3(07-�*?)7-8�6-)-*8(87�(+<()�?0(*�*41(;(�*()-8
*'�04B-�8->-.-6�-B4)(8(87�6'1/';�2-1-D-0(8(�=,�
;()-;��A87�+-1'1��+-/48-3(��,(+/-6)-1�5?10-6(;�
*-)5(� 42-/)-18(87�� *(1(8<(� 8-3*-62-�� .(;)4.
-B4)(0(8(87�*-82)(5�/'-//4)-1(8(�B-)�.()(;2-
/'B(/�14)\�?�8-;(�5:1-5���'82-8�5:)(*�<(..-8
B4)2-�� *(+� ,(+/-6� 5?10-6(;�04B-0(8(87�/-/)-5-6
=)G(�(<5(�/-B0')46(2-7(��')';(8(��������()2-� ��
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7-+� *?�(<-� 7:4)47(=�.(2(1'3� (;)-1(8(� -/-)7-
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)-;6(1(;���"�6-�:87()�0-84-6�541,48-0(8(�6:,�
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)-12-�1(34D)-8-C67-8(8(��/-/)-5-68(87�/4)(�
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6-B5-/� 3-� *-1.-141� G4�2:341� =1-6()7-8(8(
B-/2-� ;-5))-8(*� *41-C67-8� � 6:82:8N(=)-18(
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>-.-)-1�� 06(G:82(=)-1� 3-� -B4)(7-� 6?)-8-2(7-8
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7-8�=87(�(;�D4�)-1(8(87�$��>4(+2-8�416(9(8(
6-;5()�A6-2(�
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)(�/-B0')46�(;)-*�<(.-1(;8(�?+)-;6(1(;(�5:�
1-5�

�'7'8� 5(<(5� *(+8:0� 04B-0(2-�@50-5� G14>:0�
0(48-)(+/�3-��(86:)):56'-)�0-)4B(=67-�-040)-8�
7-8�/:B8-68(�64*41-�5:87�.?))-;��>-8�3-�6:,8(�
5-8(87�()941��@6'.)-1(8(�>-4)�D41(��A6(;�A87
+-1'1�3-�24)+-1*�/-0-)-�*?)(*�6'1(*2(�

www.ziyouz.com kurubxonasi



$!

Q-+(1)-1��-B5-/-0(7-�*(1�4��/'22-62-�*'�/-�
0-)-)-1�@+-0(2-8�B'5'/-6�.-141(8(�6-�C1)-;�3-
.-*')�.()(;�3-+(>-0(� 64G;(1()-2(�

U'1/-6)(�/-D)(0� (;6(145<()-1(Y
�$!%9<62�?� (�8�<�#$� 62�/� /6 �2$;(0$!� �5269

16(2$ !��?!$#$�"434 2$*(� �*�.$�%'2$<�!��%)!9
0$7(� �*� /'7�"$� 347�#$0�� 45(4.6 � .$8�:$2$ 0$
@=(�/6 �!0�8!�� 3$ $(<63"�<$!C


?877(��())-12-�*-85�6(+(/(2-�/'-�=8�(D4�
*(��?+7-1(;)-1�1?��*:12(�X��*'7'8��D-/(��*-85
5-G(6-)(���61())(48�0?/2-8�4;-2(�3-�'�������()�
7-� 8(0*-6-8� �� � /-16-� ?02(�� *-85� /'-00-0-)-1(
6-1/49(�(55(�*-14*-12-8�+(C2�5?G-�2(�

�(51451:2(6*-85� 6-;5()� A6()2(� 3-� '� ?67-8
.(0.-� 2-31� (<(2-� 5(<(5� *(+8:0� 0'*F:56)-1(7-
�$�/())(-12�0?/2-8�416(.�/(51451:2(6)-1�-D�
1-62(���(8(*-85)-1� 6-1/49(�D-2-)� 1(34D)-8�
/4.2-��')-18(87�048(�*'7'87(�5'82-������6-2-8
416-2(�

^-5641(87� 3-� )(+(87� ,(+/-6)-1(� 5-*(� *-85
,(+/-6)-1(8(87� =87(� 6'1)-1(� ?+)-;6(1()/4.2-�
H551:2(6(3)-1� *?�(<-� ,(+/-6)-1�� G)-06(5� 5-1�
64<5-)-1� C12-/(2-�8-.2�G')0(+� B(04*�5(64*)-1�
8(�-/-)7-�4;(1(;���(06:F/4)�51:2(6)-1(�-D1-�
6(;��4/48-6)-18(87�AF6(*418(�6416-2(7-8�=87(
6'1)-1(8(�D41(��A6(;�3-�*4;.-�,(+/-6)-1�=,;(
�?)7-� .?�()/4.2-�

�'� *()-8� *(17-�� *'� 04B-2-� D(22(�� 6-;3(;
'�946-2(7-8�5?G7(8-�/-0-)-�3-�/'-//4)-1�B-)(�
*:1(�?+�:<(/(8(�64G/-02-8�.4)/4.2-�

�-G(6-))-;'3� 2-1-D-0(8(87� G-06)(7(� B-8'+�
7-<-�0-.)-8(*�.4)/4.2-���*-85�,(+/-6)-1(�*4+4�
1(2-�2:=1)(�1-.4*-6��?.�

www.ziyouz.com kurubxonasi



$ 

H50-1(=6� 6(D41-6� *-85)-1(�� -040-8�� .(0.-
/'22-6)(� 643-1�51:2(6)-1(� -D1-6(;�*()-8�<:5�
)-8(*�.4)/4.2-�3-�(83:06(N(=�D-1-C8)-1(2-�2:�
=1)(�(;6(145�A6/-=G6(�

�-/)-5-6(/(+�(.6(042(C6(7-�D-)*�A6()-C67-8
(83:06(N(=)-18(87� '/'/(�� B-D/(2-� 6(D41-6
*-85)-1(8(87�?+�5-G(6-)(�')';(�-6(7(�$�>4(+8(
6-;5()�A6(;(8(�.-82-��*-B4)-;�/'/5(8T

U4)*'5(�� *-85)-1� /4)(=�0-84-6� 7'1'B)-1(
6-;5()� A6(;8(87� 6-;-**'0541(� 3-� >-4)� (;�
6(145<(0(�*?)(;(�2-1541���-15-+(��*-85�H2�
)(=�3-+(1)(7(��K-3)-6�/')5(�.?/(6-0(��*4;.-
/-8>--6241� ,?D-)(5� *(1)-;/-)-1(�� (241-)-1�
541,48-)-1�*()-8�*(17-)(52-�-/-)2-7(�.48'8�
<()(58(� 6-8.(2(�� 8'.6-(� 8-+-12-8� 5?1(*� <(�
.(;(�3-�*'�/-0-)-)-1�@+-0(2-8�Q-+(1)-1��-B�
5-/-0(7-�-8(.�3-�-/-)(��6-5)(>)-1�5(1(6(;(
5:1-5�

�'7'87(�5'82-�*-85�6(+(/(8(�(0)4B�.()(;�*4�
1-0(2-7(�A87�/'B(/�3-+(>-)-1�X��*-85)-18(87�?+
'06-3�5-G(6-)(8(�5?G-�6(1(;��-B4)(��6-2*(1541�
)(5� 0'*F:56)-1(� 3-� 0-1/4=� 5(1(6(;(� /'/5(8
*?)7-8�(83:0641)-1��;'�D'/)-2-8��,41(D(��(8�
3:0641)-18(87�*?;�G')�/-*)-9)-1(8(�D-)*�.()(;
'<'8�-5N(=)-1�<(.-1(;�3-�')-18(�>482�*4+41)-�
1(2-� >-4)� D4�)-;6(1(;� 5-*(� 54/G):50� <41-�
)-18(�-/-)7-�4;(1(;2-8�(*41-6�*?)/49(�)4+(/�

�;8(�;'82-�� �?)7-� .?�(;�5:1-55(��/(D4+�
)-1��6-2*(1541)-1�*-85)-18(87�416(2-8�A/-0��-5�
0(8<-��*-85)-1�*(+8:0�3-5())-1(�3-�-B4)(�41.-�
0(2-8�@1-2(7-8�*?)0(8�

U:<� ;'*B-0(+�� *-85)-1� B-)� .()(;(� )4+(/
*?)7-8� -040(�� 3-+(>-)-12-8� =8-� *(1(�X� � 8-.2

www.ziyouz.com kurubxonasi



$$

G')�/-*)-9)-1(8(87�*-852-8�6-;.-1(�-�)-8(;(�
8(� =8-2-� .(0.-16(1(;� *?�(<-� -/-)(�� <41-)-1
5?1(;2-8�(*41-6�

�2-/)-18(87�*-85)-17-�*?)7-8�(;48<(8(�4;(�
1(;��')-18(�(;48<)(�B-/541�2:*�.-1-;(7-�A1(�
;(;�'<'8�/'86-+-/�1-3(;2-�(;�4)(*�*41(;�2-1�
541�

�'�*41-2-�B-1�*(1�*-85�.-6F(��-/-)�.()(;(
;-16�*?)7-8�-040(��6-)-*� � �;'5(��/(D4+�.-<48
/'14D--6� .()/-0(8�� *-85� '8(� 8-.2� G')� *()-8
6-F/(8)-;(�)4+(/���'� B-1� *(1�*-85�� '8(87� B-1
*(1�*?)(/(�3-�>()(-)(�'<'8�-040(��.4(2-�*?)(�
;(�+-1'1�

��8!�!0� #6�<�7� @=(�/6 �<�8!�� ($2$/�3�2$#�9
0$!�)((�!"��45(4.6 �7'!$2�*����/4�%6<<4!$2�A'B$9
2�%�561$5�#$���52616(2$ !��?!$#$�"434 2$*(� �*
/�2$!�/6D2�3C

�'�/-.0-22-�'��D4��54//'8-)�,?D-)(7(2-�1?�
*:1-C67-8�D-1-C8)-18(�=8-�3-�=8-�*(1�*41� 6-8�
.(2(�� *-B4)-*�� *-1<-/(+� '<'8� /'B(/� B-C6(�
-B-/(=67-� A7-� *?)7-8� ';*'� 04B-2-� B-/48� 0-.)-�
8(*�.4)-C67-8�D(22(��/'-//4)-18(87�()2(+(7-
:6(;�3-�')-18(�*-16-1->�.()(;�+-1'1�

�'�*41-2-�.-*')�.()(87-8�	+*:5(0648�_:0G'*�
)(5-0(����D4��542:50(���Z'0'0(��'��D4��/')5�
241)-1(�;(15-6)-1(�6?91(0(2-�7(�.48'8�3-�*4;�
.-� /:FC1(��B'.'.(�� B'DD-6)-17-� 6?)(.� -/-)
.()(8(;(7-� A1(;(;(/(+�2-1541�

�(15-6)-1�*()-8�')-17-�54//'8-)�3-�6-F/(1�
)-;�.'1()(;�,(+/-6)-1(�5?10-6-2(7-8�541,48-�
)-1�?16-0(2-7(�;-1684/-3(��B'.'.(��/'840-*-6�
)-18(� 6'*2-8�.-�6-� 5?1(*� <(.(;�3-� =8-2-�/'0�
6-B5-/)-;��-B4)(7-�5?10-6()-C67-8�,(+/-6)-18(87

www.ziyouz.com kurubxonasi



$"

0(>-6(� '<'8� B-1�(55(� 64/488(87�/-0F')(=6(8(
4;(1(;�)4+(/�

�(66-�;(15-6�64/48(2-8�,(+/-6�5?10-6()-2(�
7-8� '�)-1� 048(8(� A87� /-.*')� B4)7-� 5:)6(1(;
*?�(<-� *4;)-87-8� (;)-18(� 8(B4=0(7-� :65-+(;
5:1-5�� �45(� ')-1� 6'1-1D4�)-18(� A50G)'-6-N(=
.()(;�3-�0-.)-;�/'-//4)-1(8(�B-)�A6(;�*()-8
-8(.� 3-� *:340(6-�;'9'))-8(;� (/548(=6(7-� A7-
*?)0(8�

�'8(872:5�� (00(.)(5� *()-8� 6-F/(8)-;� 3-
'8(� *4;.-1(;8(87� *'6'8� � 6(+(/(8(� 5:05(8
?+7-16(1(;�2-1541���-F)'/5(��*'�/-0-)-2-�/-3�
D'2�.4+48,48-)-1�3-�(00(.)(5�6-F/(846(�6-1�
/4.)-1(8(87� 6:,8(5� B4)-6(� A87� +-(>� *?9(8
B(04*)-8-2(�

�'.4*()� C.()9(� /-8*-)-1(2-8� >4�2-)-87-8
B4)2-�� )45-)� (00(.)(5� 3-� (00(.� 0'3� 6-F/(846(
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